wo Rivers Mall is strategically located on U.S. Route 41A just four

miles from the Kentucky State line in Clarksville, Tennessee. The center has a
GLA of 224,000 square feet. Two Rivers sponsors numerous award-winning
promotional activities which have contributed to the overall customer accep-

tance of the shopping center.

Clarksville serves several counties with agricultural, manufacturing and indus-

trial job opportunities. Many of these national firms include Emerson Electric,
- Acme Boot, and Rockwell International. Austin Peay State University is a

modern university in the Clarksville area with an enrollment of 10,000

students.

- FIRST UNION

NN
Management Inc.
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FOR RELEASE: August 20, 1990
CONTACT: Thomas T. Kmiecik

- FIRST
- NEWS Un'un FIRST UNION MANAGEMENT, INC.

from Suite 1910, 55 Public Squars, Cleveland, Ohio 44113 (2186) 781 - 4030

FIRST UNION ANNOUNCES NEW ANCHOR TENANTS AT TWO RIVERS MALL

Cleveland, Ohio -- August 20, 1990 -- First Union Management, Inc.,
announced today that it has leased over 130,000 square feet of retail
space to two major tenants at Two Rivers Mall in Clarksville, Tennessee.
The two new anchor tenants will increase the occupancy to approximately
80% and will spearhead the company's leasing plan to achieve full
occupancy of the mall during 1991. Both of the new anchor tenants
are expected to be open for business by November 1990.

L.A. Joe Department Store, owned by Jordache Enterprises, will occupy
41,000 square feet. This “off-price"” retailer operates 56 stores
throughout seven states and provides customers with a variety of
brand-name family apparel and accessories, as well as selected hardlines.

Builders Express, a home improvement center, will occupy 90,000 square
feet. This tenant Operates warehouse-type retail home improvement
supply stores offering a wide selection of quality products at discount
prices primarily to homeowners and specialty contractors.

Two Rivers Mall is managed by First Union Management, Inc., and owned
by First Union Real Estate Investments. First Union Real Estate
Investments is a self-administered equity real estate investment trust
specializing in the ownership of regional enclosed shopping malls,
downtown office buildings and multifamily complexes located throughout

the United States. The Trust's shares are traded on the New York Stock
Exchange.
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Announcing the
Grand Opening "/
of .

Department Store
Saturday, Oct. 6th

Two Rivers Mall
Riverside Drive at U.S. 41A
Clarksville, Tennessee




