DENVER BUSINESS JOURNAL

W | TU| REAL ESTATE

Price climbed $10M since '05
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A high-tech Louisville office building
has sold for the second time in two years
— for $10 million more — to a company
affiliated with England’s Duke of West-
minster.

The former Maxtor Corp. building at 1450 Infinite Dr. in Louisville sold for $25 million. Triumph Real Estate Corp. of Englewood

Former Maxtor building
in Louisville fetches $25M

recently sold the 188,000-square-foot for-
mer Maxtor Corp. building at 1450 Infinite
Drive for $25 million. That's $132.98 per
square foot.

Triumph bought the building, located
in Centennial Valley Business Park, for $15
million from Maxtor Realty Corp. in 2005.
The company recently got such a higher
sales price for the property, after owning
it a relatively short time, by restructuring
existing leases at higher rates and filling
vacant space.

Three tenants fully occupy the building
— the Sun Microsystems Inc. computer
company, and biopharmaceutical firms
Replidyne Inc. and Globelmmune Inc.

Triumph partnered with Madison Real-

ty Investors Inc,
DETAILS with offices in Little-

. — ton and Florida, in

1450 Infinite Drive  the deal.
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lion/$132,98 per ment US Inc. (GIM)
square foot acquired thebuilding
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Madison Realty investors, according
Investors Inc., to Grosvenor. GIM
Littleton Director Jay Matthes
‘lnyeersvenor said in a statement
| he believes the build-

Managememus Inc.  ingwill compete well
over time because of
its “many competi-

tive advantages,” including quality con-
struction and a strong tenant roster.






